SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934

(Amendment No. 3)*

Innventure, Inc.

(Name of Issuer)

Common Stock

(Title of Class of Securities)

(CUSIP Number)

Ascent Capital Partners
16427 N Scottsdale Rd, Ste 410
Scottsdale, AZ, 85255
928-503-2437

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)
10/19/2026

(Date of Event Which Requires Filing of This Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this Schedule
13D, and is filing this schedule because of §§ 240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the following box. ¥

The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of

the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to
all other provisions of the Act (however, see the Notes).
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CUSIP No.

Name of reporting person

Ascent Capital Partners LLC
2 Check the appropriate box if a member of a Group (See Instructions)
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With:
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SEC use only

Source of funds (See Instructions)

00
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)

Citizenship or place of organization

ARIZONA

Sole Voting Power

9,310,922.00
Shared Voting Power

0.00
Sole Dispositive Power

9,310,922.00

Shared Dispositive Power
10
0.00

Aggregate amount beneficially owned by each reporting person

9,310,922.00
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)

Percent of class represented by amount in Row (11)

10.7 %
Type of Reporting Person (See Instructions)
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CUSIP No.

Number of

Name of reporting person

Jonathan Loeffler
Check the appropriate box if a member of a Group (See Instructions)
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SEC use only

Source of funds (See Instructions)

00
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)

Citizenship or place of organization

ARIZONA
7 Sole Voting Power
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Shared Dispositive Power
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CUSIP No.

Name of reporting person

1

Mark A Pomeroy Jr

Check the appropriate box if a member of a Group (See Instructions)
2 _
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¥l (b)
3 SEC use only

Source of funds (See Instructions)
4

0]0)

Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)
5

Citizenship or place of organization
6

ARIZONA

Sole Voting Power

7
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With:

Shared Dispositive Power
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11 Aggregate amount beneficially owned by each reporting person
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Item 3.

Item 4.

Security and Issuer
Title of Class of Securities:

Common Stock
Name of Issuer:

Innventure, Inc.
Address of Issuer's Principal Executive Offices:

6900 TAVISTOCK LAKES BLVD, SUITE 400, 6900 TAVISTOCK LAKES BLVD, SUITE 400, ORLANDO,
FLORIDA , 32827.

Identity and Background
Ascent Capital Partners LLC ("Ascent Capital")
16427 N Scottsdale Rd, Ste 410, Scottsdale, AZ 85255

The principal business of Ascent Capital is providing investment advisory services to private funds ("Funds") and
other investors, including through separately managed accounts ("SMAs"). Ascent Capital clients generally pay an
asset-based management fee and a performance fee, some of which may be based on the net profits, if any, relating to
Issuer securities.

No Reporting Person has, during the last five years, been convicted in a criminal proceeding (excluding traffic
violations or similar misdemeanors).

No Reporting Person has, during the last five years, been party to a civil proceeding of a judicial or administrative
body of competent jurisdiction and as a result of such proceeding was or is subject to a judgment, decree or final
order enjoining future violations of, or prohibiting or mandating activities subject to, federal or state securities laws or
finding any violation with respect to such laws.

The Reporting Person is an Arizona limited liability company. Jonathan Loeffler and Mark A. Pomeroy Jr, each a
citizen of the United States of America, are all the members and managers of the Reporting Person and their business
address is 16472 N. Scottsdale Rd, Ste. 410, Scottsdale, Arizona 85255

Source and Amount of Funds or Other Consideration

Ascent Capital acquired beneficial ownership of the securities reported herein referenced in Item 5(c) at a cost of
approximately $1,421,220. The source of funds used to acquire such position was from working capital of accounts
managed by Ascent Capital.

Purpose of Transaction

The Reporting Persons acquired the securities reported herein for investment purposes and intend to review their
investments in the Issuer on a continuing basis. Subject to various factors, including but not limited to the Issuer's
financial position and strategic direction, price levels of the Class A Common Stock, conditions in the securities
markets, various laws and regulations applicable to the Issuer and companies in its industry and the Reporting
Persons' ownership in the Issuer, and general economic and industry conditions, the Reporting Persons may in the
future take actions with respect to their investment in the Issuer as they deem appropriate, including changing their
current intentions, with respect to any or all matters required to be disclosed in this Schedule 13D. The Reporting
Persons may, from time to time, acquire, or cause affiliates to acquire, additional shares of Class A Common Stock or
other securities of the Issuer (including any combination or derivative thereof), dispose, or cause affiliates to dispose,
of some or all of their Class A Common Stock or other securities of the Issuer or continue to hold, or cause affiliates
to hold, Class A Common Stock or other securities of the Issuer (or any combination or derivative thereof). In
addition, the Reporting Persons have engaged and intend to continue to engage, in discussions with management or
the board of directors of the Issuer (the "Board") about its business, operations, strategy, and prospects and
governance matters or otherwise work with management and the Board with a view to maximizing stockholder value.
On October 19, 2026, Ascent Capital Partners issued a letter to the Board of Directors of Innventure, Inc. expressing



Item 5.

(a)

(b)
(©)

(d)

(©)

Item 6.

Item 7.

concern over Innventure?s recent capital allocation decisions. Ascent criticized the company?s sale of up to $60
million in stock at a valuation significantly below intrinsic value, arguing that the transaction materially undervalues
Innventure and dilutes existing shareholders. The letter urges the Board to reconsider its capital strategy and engage
with shareholders to restore confidence and long-term value. A copy of the Board Letter is attached as an Exhibit to
this Schedule 13D and incorporated by reference in this Item 4. Except as described in this Schedule 13D, the
Reporting Person does not have any present plans that relate to or would result in any of the actions described in Item
4 of paragraph (a) through (j), although, the Reporting Person, at any time, may review, reconsider and change their
position and/or purpose and/or develop such plans and may from time to time consider pursuing or proposing such
matters with advisors, the Issuer or other persons.

Interest in Securities of the Issuer

The information set forth in the cover pages of this Schedule 13D is hereby incorporated by reference into this Item 5.
As of the date hereof the Reporting Person may be deemed to beneficially own an aggregate of 9,310,922 shares of
the Issuer's Class A Common Stock, representing 10.72% of the outstanding shares of Class A Common Stock, based
on 84,612,657 shares of Class A Common Stock of the Issuer outstanding as of August 7, 2026, which is the total
number of Shares outstanding disclosed on the 10-K filed on August 14, 2026 as well as the warrants. The beneficial
ownership reported herein consists of shares held by Funds and held by SMAs managed by Ascent Capital.

See Item 5(a) above

Except as set forth on Schedule A attached hereto, the Reporting Persons have effected a purchase of 1,738,498
shares on Friday, October 16, 2026 and 2,702,138 shares on Monday October 19, 2026.

To the best knowledge of the Reporting Person, no one other than the Reporting Person, or the partners, members,
affiliates or shareholders of the Reporting Person or the private funds and/or SMAs it manages, has the right to
receive or the power to direct the receipt of dividends from, or the proceeds from the sale of, the Class A Common
Stock reported herein as beneficially owned by the Reporting Person.

The information set forth in Items 2 and 5 of the Schedule 13D is incorporated herein by reference.
Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

The information set forth in Items 2 and 5 of the Schedule 13D is incorporated herein by reference. For the avoidance
of doubt, Ascent Capital also owns securities in private companies in which the Issuer also has ownership.

Material to be Filed as Exhibits.

Please see Exhibit 1 (Ascent Capital Letter) Please see Exhibit 2 (NAV Methodology) Please see Exhibit 3 (NAV
Scorecard)

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in
this statement is true, complete and correct.

Ascent Capital Partners LLC

Signature: Jonathan Loeffler
Name/Title: Managing Director
Date: 10/19/2026

Signature: Mark A. Pomeroy Jr
Name/Title: Managing Director
Date: 10/19/2026

Jonathan Loeffler

Signature: Jonathan Loeffler
Name/Title: Managing Director
Date: 10/19/2026

Mark A Pomeroy Jr

Signature: Mark A. Pomeroy Jr
Name/Title: Managing Director
Date: 10/19/2026

Comments accompanying signature: n/a



